
FEAR OF WAR NOT ji
A MARKET FEATURE;

Wall Street Is Cheerful Both as "

to Germany and
Mexico. \

SHIPPING SHARES MAKE
STILL FURTHER RECOVERY!'

Automobile Issues Figure Promi-1
nently on Bumors of an Im- j'

pending Consolidation.
r

NEW TORK. Mav S.Further sub- '
n

tantial grains registered by securities h
today plainly implied 9. widespread beliefon the part of conservative as well £
as speculative interests that Washing- t

ton would accept Germany's latest

pledge, and that the long-pending crisis

had been averted. Trading was on a <
large and broad scale, albeit it cen-

*

tered largely around the Mexicans.
.ir»r\tna is.iuw! and munitions.
more or less in the order named.
The Mexican division was stirred into a

renewed activity and strength on ad- d

vices suggesting a lessening of the ten- v

eion in the Mexican situation. Mexican 1

Petroleum, in which the overturn was r

enormous, made an extreme gain of ft1* t

points to 1074, and Texas Company
rose "4 to 191 with almost 3 for a

American Smelting and more than 2 n

for California Petroleum. |
»

Gains by Automobile Issues. J
Automobile issues claimed attention 1

from the outset, the 3 to 6 point gains
in Maxwells. Willys-Overland, Studebakerand allied shares resulting partlyfrom rumors of a forthcoming con-

0

solidation of leading motor interests,
although these were later officially de- 1

nied
Shipping shares were conspicuous

throughout. Marine preferred making
further recovery from its heaviness of *

the early week, with a gain of 2 points ^
for the common. United Fruit, which

v
led yesterday's sharp rebound of prices, s
supplemented its gain of that session. t
but succumbed to profit-taking, clos- "1
ing at a small net loss. 0

Leaders in War Issues. .

Crucible and Lackawanna Steels led £
the recognised war shares at 3 to 4 c
point advances, with considerable ac- 0

tivity and strength in American and ^
Baldwin Locomotives, New York Air r

Brake. Studebaker and "Westlnghouse.
Reading featured a belated rise in

rails, that division, together with
United States Steel, moving forward in
the later dealings, the market closing
with an impressive manifestation of '

trength Total sales of stocks were £
678.000 shares. ^
The bond market was firm, but

lacked especial features. Total sales, v

par value. $1,550,000.
Panama coupon 3s declined 1% on

call during the week. 2

War Attitude of Market f

Shows a Sound Condition ,

NEW YORK. May S.The one enjross-
"

ing feature of the week, which came after
four days of increasing apprehension and
Irregular price changes, was the Germannote. Appearance of the message,
which had been only partly received be-
turc uic upciiiiig ui x* i iubj a ocwiun, wao g
the signal for a wild but brief selling: p
movement, followed by an amazingly v

rapid recovery, which continued during
today's brief trading period. h
With the passing of time Wall street 1

seemed to arrive at a more or less unani- 7

mous conclusion that Germany's note
offered such substantial concessions to n

:his country's demands as to remove all b
rlacger of an immediate rupture. In con- v

servatlve banking quarters opinion went f
so far as to see in the communication t
from Berlin a veiled promise of early o
peace negotiations, with the United States s
in the role of mediator. a

Technical Condition Sound. t

Apart from the change wrought by the J
improved relations between Washington f
and Berlin, it was evident from the mar- f
ket's remarkable powers of recuperation £
that technical conditions, as affecting se- p

curities no less than general economic t
conditions, are inherently sound It also B

was demonstrated beyond doubt that. p

fnven fair and valid reasons, the outlook <j
avored another general advance in *

quoted values. t
This feeling was the natural outcome of t

various home developments, notably the r
further brilliant statements of earnings t
issued by leading railways, record-break- p
ing exports, country-wide epxansion of j
general business enterprise and. again. |
the unceasing demand for such important rproducts as steel and iron, as well as cop- J:
Tier and allied metals.

Mexican Securities Advance. [
There also was a pronounced change 5

for the better in Mexican affairs, which
found marked reflection in the higher c

prices of Mexican securities. The main x

feature of the stock market, however, was *

the extraordinary activity of shipping 1*- t
sues. Mercantile Marines made new high i

record early In the week, and when these i

b =

Tlie Year 1916 to Dal
Stock Ea

Famished by W. B. Hlbbs

Amounts. BONDS.
$3,000.Georgetown Gas f>s

1 211.500.Washington Gas 08....

;r, 500.Capital Traction K K. 6s
j[000.City & Suburban 6s
"J.000.Metropolitan H. R. 5»

2o5!-SOO.Washington Rwy. & Electric At
1 00- District of Columbia ii.Gas

IKS.000.Potomac Electric cons. 6s. .

j ooo.Potomac Electric Light 1st >«.

"'..qo.Chet»apeake A- Potomac Tel. .»s

r,on.Norfolk A Washington Steamb<
IT 100. Kiggs Realty i long) 6s
,,«)00.Kiggs Realty short) 6s

j7 7 >00.Graphophone 1st 6s

Shares. STOCKS.
.Capital Traction

« .3. \\ ashington Rwy. A Electric c«
' 747.Washington Rwy A Electric |»l

.Norfolk A Washington Kteamlx
1.3X6,. Washington Gas

-Merg'nmaifr uui-nj
04 li.I,anston Montoype

t American National Bank
..n.Columbia National Bank ...

=,3.<'ommerctal National Hank
2T.District National Bank
:Z.Farmers A Mechanics' National
j2 Federal National Bank
CI .Second National Bank

in:.National Bark of Washington.
10*.American Security & Trust....
307.Union Trust
9*.Washington Loan A Trust....

210.Continental Trust
10.Home Savings Bank
SO.Bank of Commerce A Savings
10.East Washington Savings Banl
10.Security. Savings A Commerce
bO.Arlington Fire Insurance

4 *0.Firemen's Fire Insurance ....

98.Graphophone com
911-10.Graphophone pfd

.Washington Market

WEEKLY FISCAL
OF FEDERAL R

Total resources of the federal reserve
tanks increased approximately $6,000.00during- the week ending May 5.
rhe board's statement of the bank's
ondition Friday shows:

RBS<M*RrES.
iold coin and certificates in vault.. .$232,284,000
iold settlement fund 72.621.000
iold redemption fund with United
States treasurer 1.602.000

*RM AAA
intai gold reserve..

^egal-tender notep. silver, etc 10,2.W,000

Total reserve 1816,856,000
lillp discounted and bought:
Maturitiea: Within 10 days #.623.000
h rom 11 to 30 days 13.623,000
From 31 to 60 days 27.568,000
Front til to 90 days 14,487,000
Over #0 days. 2,646.000

Total 67.947.000
nvestments: United States i>onds... 50.137.000
Onoryear United States Treasury
notes 3,840,000

ell back moderately their place was
aken by United Fniit. in which promilentfinancial interests are believed to
lave acquired substantial holdings.
Rails and other standard stocks made
nly indifferent response to the favorbleconditions reflected by larger reurns.and United States Steel also held
ack. in consequence, it was thought, of
leavy liquidation for foreign account.

>teel Output Is Curtailed
by Shutting Down of Mills

NEW YORK. May 6..Output of iron
nd steel during the past week was relucedin consequence of shutdowns ol
arious steel plants, reported to have been
aken as a precaution against labor unest,and more or less irregularity is anIcipatedfor several weeks.
The output of steel 'ingots and pig iron
a April was smaller than in March, as

nticipated. Shipments of rolled prodicts.too. were less heavy than in March,
" o tchnlc altliniioli oftmo r,f fhp finish-

ng plants reported shipments the heav?stin the industry in a month. These
irere the sheet, tin plate and pipe mills,
n most other lines there was a decrease.

Unfilled April Orders.
Estimates of fhe April unfilled orders
f the United States Steel Corporation, tc

e announced next Wednesday, place
hem as high as 10,000,000 tons, which
rould be an increase of about 700,000
ons over the previous month.
The rail mills reported additional conractsfor about 160,000 tons, of which all

>ut 10,000 tons are for shipment in 1917.
)nly 8,000 tons took the higher prices,
k-hich went into effect May 1, the other
ales being virtually April contracts,
iince the first of January rail orders have
mounted to 2,580.000 tons. Orders for
ther railroad equipment since May 1
tave called for less than 50,000 tons of
teel. The principal car orders wer«
laced by the Louisville and Nashville,
he Burlington and the Anaconda Copper
"ompany. The French government alsc
rdered 500 more cars in this country
nd has virtually closed for 2,000 more
our-wheeled cars. Locomotive builders
eported orders for sixteen engines.

Demand for Bridge Work.
The demand for bridge work also was

ncouraging, the principal orders inclining3,500 tons for'the Johnstown and
lomerset railroad, 1,500 tons for the LelighValley, 1,800 tons for the Penosylaniaand 200 for the Baltimore and Ohio
Outside of railroad work the fabricatngshops reported orders for nearly
0,000 tons, of which over 6,000 tons were
or manufacturing plant extensions
Business is still pending for about 60.00C
ions, including 15,000 tons for three secionsof subway work in New York city
Pig iron was less active, but contract?
or about 150,000 tons were placed in all
listricts for shipment over the last half
f this year and the. first half of 1917.

CHICAGO GRAIN.
CHICAGO, May 6..Crop damage from
;reen bugs and Hessian Jly took first
lace today in the attention of the
vheat trade. Largely as a result
rices closed strong. 2% to 2% net
ugher. with May at 1.14% and Juiv at
.16. Corn gained % to %; oats, % tc
fe. and provisions, 5 to 22%.
Although at the outset the wheat
narket appeared to be chiefly affected
>y the general confidence that a break
vith Germany had been averted. the
act soon became evident that the
ulls were laying much more emphasia
n reports indicating danger of wide-
pread ravages by pests attacking th
lreadv much diminished winter crop
^ leading expert sent word that a coninuedincrease of green bugs in Oklaiomaappeared likely, and another
veil known authority was responsible
or an assertion that Kansas was
acing Hessian fly in twenty-nine
ounties.th* most extensive infestaionever known in that state. Mis
ourl and Illinois advices also gav«
irominence to details of havoc by Hesianfly.
In the later trading the Kansas crop
ituation became more i.nd more a
lominating influence. It was said ar

xceptionally cool, wet season woulc
»e required to offset the fly attack
)ry weather complaints were nunerousmeanwhile from Nebraska, ani!
here was consequent discussion in re
lard to plowing up wheat and plantngcorn. Plowing up of wheat lane
n Kansas appeared to be even now ir
>rogress to a serious#degree. Tn conlectionwith the crop outlook as e
vhole forecasts of the government re>ortMonday suggested a yield of win
er wheat 155,000,000 bushels under las'
'ear's total.
Corp and oats rose in sympathy witi
vheat. For the most part trading ir
:orn was of a local character. Oati
vas helped upward by a lively ship
>ing demand here and at Milwaukee.
Provisions derived strength fi^orr
>uylng ascribed to packers. Lat«
veakness in the hog market had Ifttl<
f any effect.

:e on the Washington
tchange.
I * Cft. Hlbbe Handle*.

Open. Hl*h. I.dw. Close
10414 1041, 10«i4 1041
10o% 10714 104 107
107 10714 106 1071
10214 111214 10214 1021
104"-, ]04», 104-« 1041
SI *11, 10 101

103'j 10314 10314 1031
99', l"0H 4914 1001
1051, 106 104 106
104'» 105 10314 1031

at s» 10314 10614 10514 1061
101 102 101 102
100H 1001, 10014 1001
'» 09 9314 99

Open Hi«h Low. Close
1* '314 *414 851

I"" »k >k k3 84?
M">3 S34 *0»4 Sl«
153 15k 1494 150
744 ' 734 75?
1'IH 172 1574 15k
74 75?, «7 75?
1524 155 150'4 156
240 240 240 240
l'J3 194 193 194
137 13S 137 138

Bank '.'4 4 24 4 244 244
138 145 13k 145
142 142^ 142 142?
225 228 220 225
285 28* 259 280
1204 123 120 120
231 231 225 228
117% 128 1174 129
450 450 450 4(0
12 12 12 12

? 124 124 124 12?
Bank 150 150 160 160

10 10 94 8?
19 19 19 19
125 125 114 119?
13k 13k 124 J27
154 1>4 1«4 IS?

.' ^

STATEMENT
LESERVE SYSTEM

Municipal warrant! 8B.tM.000
Total earning aaacta **1£'22'!KnFederal reserve notes.net . fS'Sxi'AAnDue from federal reserTe banke.aet. 17.828.W0

All other resources 4.121,000
Total resources $525,694,000

LIABILITIES.
Capital paid In
Government deposits
Reserve deposits.net .

Federal reserve notes.net 8.5 <3,000
Federal reserve bank notes in eirculation1.694.000
All other liabilities 208.000

Total liabilities $525,604,000
Gold reserve against- net deposit and

note liabilities 8<.9
Cash reserve against net deposit and

note liabilities 70.2%
Cash reserve against net deposit liabilitiesafter setting aside 40 per

rent gold reserve against aggregate
net liabilities on federal reserve
notes in circulation.. 70.7%

!l COTTON MARKETS.
NEW YOBK.

NEW YORK. May 6..There was a
very active and general buying move
ment in the cotton market here this
morning, with July selling up to 12.79.
or 27 points above last night's closingfigures. Last prices were within 2 or
3 points of the best, and the final toneof the market was firm at a net advanceof 22 to 27 points.
The more favorable view of politicalconditions seemed to bring a great

many buying orders into the market
which had previously been held back
by international uncertainties. Liverpooldid not fully meet the local advanceof Friday afternoon, but the
market here opened firm at an advance
of 2 to S points and worked almost
steadily higher. Enough realizing developedon a scale up to cause some
little irreciilnritv- Hnrlnir V,«
of the morning, and there may have
been a little scattered selling on the
very favorable showing of the weather
map. These offerings were readily ab,sorbed by a broadening outside and
trade demand, however, and the high
point was reached in the late trading
when December and all later deli Varies
sold above the 13-cent level, and all
months made new high ground for the
movement.
May contracts touched 12.70 and

October 12.93. or about 130 to 140 points
» above the low level reached on the
break of last February. It was thought
likely in some quarters that the mentionof recent peace offers in the German;note, might have strengthened
the idea which has prevailed In certainCircles here for some time past
that the war was likely to end before
the new crop had been fully marketed.
and that this idea may have had some
influence on the advance. The features
more generally emphasized by the
buyers around the ring, however, were
the continued firmness of old crop'holders, the absence of any important
hedge selling at the higher level, the
further sharp decrease in the world's
visible supply, moderate acreage flg>ures and the apprehension of light
early new crop movement owing to a

s late start in some of the earlier prosducing sections of the belt. Trade interestscontinued active buyqrs during
the morning, while there was a steadily
broadening demand from Wall street
and commission house sources. Port

J receipts today, 12,327 bales; for the
season. 6,613.957; exports today. 16.,425; for the season. 4,567,641; stock,
1,183,013.

NEW ORLEANS.
NEW ORLEANS. May 6..Cotton was

decidedly active during the short weekendsession of the market here today.
i there being a deluge of buying orders
during the two hours of trading. OutIside interest in the staple was greater
than for a long time and the wires were

swamped with buying orders around
the close, when the ring felt the full
force of the pressure to buy from trad'ers bullishly influenced by the turn
taken by the submarine controversy.
Prices bulged sharply around the

opening, rising 17 to 19 points in the
flrst half hour of business, and the gain
was well maintained during the middle
of the session in the face of good
weather accounts and profit taking on

the part of buyers earlier in the week.
Late in the day the trading months
were forced to a ret advance of 23 to
29 points and the close was officially
toned strong at a net gain of 22 to 28
points.
Supplementing the bullish sentiment

, arousea by dispatches from Washington
regarding the reception of the German
reply to the American note, were most
favorable reports from mill centers
which bullish operators considered
meant a continuation of the spot de,mand during the spring and summer.
Local spot prices were advanced 13
points to 12.38 for middling, a new high
level for the season.

NEW YORK BANKS.

! NEW YORK, May 6..Today's bank
statement showed actual conditions as

follows:
. Loans, etc., J3.339.784.000; decrease,

$27,635,000.
Reserve in own vaults (of which

, $372,104,000 is specie), $444,460,000; deicrease. $10,579,000.
Reserve in federal reserve bank,

1 $165,411,000: increase, $409,000.
Reserve in other depositaries, $57,!157,000; increase. $594,000.

I Net demand deposits, $3,319,097,000;
decrease, $46,766,000.
Net time deposits, $179,627,000; in1crease, $15,877,000.

i Circulation, $31,682,000; decrease,
$83,000.

t Aggregate reserve, $667,028,000.
Excess reserve, $95,902,190; decrease,

$2,344,920.
t Summary of state banks and trust
companies in Greater New York, not

i included in clearing house stataement:
Loans, etc $717,160,900; increase, $5,4iit Aft

I ill.uv.

Specie. $59,383,200; decrease, $25,800.
Legal tenders, $9,038,900; decrease,

! $258,800.
» Total deposits. $887,838,100; Increase,
» $1,033,800.

Banks' cash reserve In vault, $11,911.600.
Z Trust companies' cash reserve In

vault. $56,510,600.

i *

SUGAR MARKET.
NEW YORK. May 6 .The local marketfor raw sugar was quiet on Saturdayand no further sales were reported.The undertone continued Arm, and

while there may have been a little
sugar available for May shipment at
5%c for Cubas. cost and freight, holdtera generally were asking B^c. Closingprices in the absence of business

g were nominally unchanged at "6.52 for
^ »centrifugal. 5.75 for molasses and 5V»c
^ lor * u»us. cost ana ireigm.
^ No further changes occurred in re^fined sugar, but the undertone was firm
* in sympathy with the strength of the

spot market. Fine granulated was

^ quoted on the basis of 7.65 to 7.75. There
4 were moderate withdrawals on old contract.hut otherwise business was light
f and there were no further sales reportedfor export.

Futures were steadier with the spot
market and on scattered covering by
shorts and continued buying by trade

4 interests prices advanced, closing 1 to
* 6 points net higher for the active posi4tions. July sold from 5.70 to 5.72, closing5.72; September. 6.73 to 5.75. clos*ing 5.75; December, 5.18 to 5.20; closing
4 5.18.

I ONDON MARKET.

4 LONDON. May 6.Money in good supply.discount rates quiet. American exchancelost yesterday's improvement
and closed easy.
On the stock exchange the (iermar

reply seems to have lessened the feai
of any immediate rupture, and wltli
Wall street's recovery yesterday Amer4lean stocks Improved, though businesi
was very meager. In the other direc4tions the market was quiet, the executionof a few orders in silver mines

4 shipping shares and Russian oils comprisingthe chief business. Peruviani
4 and Rio Tintos were firm.

k.

WEEK'S RANGE OF PRICES.

Corrected to the Close of Business May 6, at

the Office of The Evening Star.

Railway and Miscellaneous Shares.
The following table shows the week's highest, lowest and closing prices.

individual sales and net changes or securities soia on ins i*ew xorn aw*.

Exchange last week. High and low prices are also given for the year 1914 and
the year 1915 to date.

1915. 1916. Week ending May 6,1916. Net.

High Low High Low Sales High Low Close Chge.
Not Listed 214 15 Advance Rumley 3,200 2156 10 10 2
Not Listed 43 39 Advance Rumley pr 000 42 40 40 2(t
40!i 21 56 264 1756 Alaska Gold Mining 10,600 21 56 194 21*6 + 4
134 94 104 84 Alaska Juno Mining 309 94 876 856 5-1
49'6 756 33; s 234 Allis-Chalmers 11,500 284 2456 2716. 4
8576 33 83 72(6 Allis-Chalmers pr 4,500 794 7556 7856 . 4
7256 3356 74 6156 Amer. Beet Sugar 9,100 704 66 7056 -- i
68H 25 65?^ 52H American Can 31,900 58*1* 52V6 57*n
OR 40 78 55 Amer. Car Foundry.. 24,900 63 56 614 + 14
1704 82 1757s 140 Amer. Coa! Products 1,300 153 149 15056 25!
64 39 574 50(6 Amer. Cotton Oil 1,100 54 5256 524 5i
1456 44 12 94 Amer. Hide & Leather 700 956 9*6 94. 5i
59(6 194 57 45 Amer. Hide & Leather pr. 3,100 52 484 52 +1
35 204 314 25 American Ice Securities.... 7,600 20 274 30 . 14
314 756 254 20 Amer. Linseed 7,60 ) 2456 22 23 1 4
504 24 53(6 38(6 Amer. Linseed pr 8,000 5256 48 504 M
74*6 19 834 63(6 Amer. Locomotive 81.003 74(6 644 71(6 .2
1084 56 1134 884 Amer. Smelting 117,800 994 93 99 + 14
744 244 6156 44 Amer. Steel Foundry 9,900 54 48 534 + 64
11956 9956 1164 1054 American Sugar 6,10!) 11156 l075j 1094
130'6 116 13056 126.4 Amer. Tele. A-Telegraph.. 3,700 12856 12756 1284 + 51

. rnr\ or\r\7£ i no Ofvn 11.6
252J-6 195>5 2W/4 ISo American Tooacco -w/u uot"<

56 46 554 42 American Woolen 4,90(1 46 424 454 %A
994 954 102 92 American Woolen pr 1,100 98 964 974 4
15 5 214 11 Amer. Writing Paper pr.. 2,010 194 184 194 + 'A
714 674 974 654 American Zinc Company.. 27,200 941 i 874 934+1
914 494 924 77 Anaconda Copper 123,500 864 804 854 M
744 55 77 62 Associated Oil Company.. 700 674 654 654 + 24
1114 924 1084 1004 Atch., To. & Sante Fe 9,500 1024 1014 1014. h
1024 96 102 984 Atch., To. & Sante Fe pr.. 1,600 101 1004 101 -1- H
1544 264 1184 834 Baldwin Locomotive 138,600 924 834 90 +1
96 634 96 824 Baltimore & Ohio 9,203 86,"« 844 854+
794 67 80 75 Baltimore & Ohio pr 900 754 75 754 + '1
600 464 550 415 Bethlehem Steel 1.500 460 440 459 h
9.3 834 88 834 Brooklyn Rapid Transit. 600 85 644 84.4+
794 53 1054 864 Butte & Superior Copper. 23.600 944 874 934 + 4
'384 8 424 204 California Petroleum 2,500 234 214 234 + l8i
194 138 1834 1624 Canadian Pacific 3,801) 168 1544 168 . lA
614 324 564 49 Central Leather 20,700 544 504 534 + h
1104 100** 1114 1084 Central Leather pr 1.600 1114 110 1114+ h
Not Listed 964 88 Chandler Motor Company. 1,000 93 89 914 'i

644 354 664 58 Chesapeake & Ohio 8,300 624 59 61 ?-i
174 104 154 "4 Chicago Great Western...) 1.033 124 114 124
414 254 394 33 Chicago Great West. pr... 1.100 36 344 36 + h
1014 774 1024 91 Chicago Mil. & St. Paul... 3,303 95 924 934 *1
1354 1184 1347« 124-> Chicago 4 Northwestern. 1,000 1274 1254 1274 + h
39 104 204 154 Chicago R. I. & Pacific 26,430 194 164 184+ V.
>64 234 254 204 Chile Copper Company... 3,903 224 204 214.1
5-4 324 60 51 Chino Consol. Copper 9,500 544 52 54 !)
664 214 55 384 Colorado Fuel & Iron 17,700 434 394 43 + 7

150'4 1134 WA 1305"' Consolidated Gas of N. Y.. 1,400 1344 1.314 134 lA
107

'

404 884 754 Continental Can 3,400 884 834 854. 114
214 8 254 174 Corn Products 12,200 204 184 194. \
q6» 65 1014 91 Corn Products pr 600 944 934 93,4 1 P.
1094 184 994 524 Crucible Steel 209,100 85 73 834 + IV
1-7 38 245 152 Cuban American Sugar 1,000 2394 239 2394 +U50454 544 414 Distillers Securities 145,830 544 474 52 2'.
oni/ 16 294 23 Dome Mines 5,600 264 2-5 26 + *

...» j cn nm oca' oos/ o<?i' i

45*8 197/6 43 i o- ttrie nauroan ^ 4 ws jd*4 -f

59+ 32/-* 50l"8 4" Erie Railroad 1st pr 5,300 5214 49?* 51+ + ?
H", 20 57+ Federal Mines A Sm. pr.. 690 42+ 41 41+1
185+ 138 178'"2 159 General Eectric -2,600 lt>4 162 163

r58 82 495 410 General Motors 900 426 415 425 +30
lW 90+ 1201-2 110?* General Motors pr 6,900 120+ 113+ 119++ 6V

80+ 24+ 80 67** Goodrich, (B. F.) 33,800 78'* 72+ 77 + V

91 79+ 99 84 Granbv Consol. Mining 1,090 88 86 86 IV

l">8?-8 112?i 127+ 118 Great Northern pr 4,309 120 118 119?*
54 25+ 50+ 36?* Great Northern Ore 9,200 40+ 38+ 40+ ~ }
42»s 37 53+ 419* Greene Cananea Copper.... 6,900 51+ 48 51+ + 1?

113 99 109+ 99+ Ilinois Central 800 101+ 100+ 100+. 1?

47+ 16+ 49+ 42?< Inspiration Copper 33,030 46+ 43 45+

25+ 18+ 21+ l5?i Interbor. Consol. Corp 3,400 17+ 16 17+. 1

82 "0 77+ 71 interbor. Consol Corp. pr... 700 74+ 74 74 V

71'* 8 "4 4^ Inter. Agricultural pr... 3,000 52+ 47 51 1

U4 90 114+ 108+ Inter. Harv. of N. J J "6° l'2 110+ 112 1

>0+ 18 29+ 13?» Inter. Mercantile Marine... 316,100 29+ 21 25?* -f 1

77+ 55+ 98 61+ Inter. Mercantile Ma pr 571,200 98 83 89+ IV

223'+ 179+ 76'* 42 International Nickel Co 59,930 50'+ 47+ 49'» - |
50®* 33 50®* 42+ International Paper pr 1.100 4i+ 45+ 47® s 4" 1'

Not Listed 96 67 Jewell Tea Company 2,400 88+ 84 87 \
35+ 20+ 32+ 23+ Kansas City Southern 1 700 2523? s24®-*,.?NotLiBted76+ 68+ Kelly Springfield Tire Co... 10,300 73 70 72®* + 1?

Not Lasted 59 52 Kennecott Copper Co 90,100 58 54+ 57 J
94+ 28 86 64 Lackawanna Steel 7,700 71+ 64 70+ V

Not Listed 54 48+ Lee Rubber Company 6,300 52 48+ 50+- ?

«3»/4 64+ 83 74+ Lehigh Valley 5,800 <9+ 75®-* </'* -. V
>7*4 15 28+ 20 Long Island Railroad... 3,600 28^ 26®* 27+ ?

J5V* 82+ 57+ Maxwell Motors 78,530 82?* 73 82V* + 5V
in*' 43+ 93 78 Maxwell Motors 1st pr. 4,930 86+ 81+ 86+ 4 IV
eat* IS =Q+ 42+ Maxwell Motors 2d pr. ... 14.703 59®* 54 59+ 2®

!8 o. . 227 200 107 V* 95+ 1I17WO.IOV
121V4 51 V&r H Of wwiwn ^ -

,-u391, 334 Miami Qonsol. Copper 14 901 374 .14 364 2
11AU ldfi 125 1164 Minne. St. r & S. S. Marie. 900 119 117 119 +1

-

1y 34 Missouri Pacific 1,200 44 4 44 + V

Qix 2944 194 Nat. Enamel. 4 stamping. 2,600 24 221-2 24 + IV
-n> 44 734 61 National l.ead Co 4.600 664 644 664 + IV
17

*
114 184 15 Nevada Consol. Copper 7,600 174 164 174 V

1(Ui/ rgt4 1534 125 New York Air Brake 3,200 135 1254 134
tin»* 814 1114 1004 New York Central 51,600 1054 1024 1044 + 1

... ~V/t 57 N. Y., N H. & liartford 8,000 604 57J-« 59 1

7- 9154 31 26 N. Y Ont. & Western 2,200 274 26 26,'-j IV
1244. 114 Norfolk & Western 10,600 12414 1214 1234

"/ gi 75 654 North American Co 1.100 69 674 69 + 2
110 994 1184 1094 Northern Pacific 4,300 1114 1094 111.4

9 114 64 Ontario Mining Co 12,700 11,4 9 10 7

*
294 114 Pacific Mail Steamship Co. 10,090 294 23 234 2*

ciiz r; 1. 594 554 Pennsylvania Railroad 26,-100 56V. 554 554. 1

tool 1064 1114 1004 Peoples' Gas of Chicago... 1.000 1014 1004 1014 2V
m 754 46 394 Philadelphia Company 1.800 414 404 404 . *

it4 154 384 224 Pittsburgh Coal 3.900 284 26 264. IV
-toi/ 05 654 43 Pressed Steel Car Co 5,100 48.4 43 464 V

tot.
* lTn 127 115 Public Service of N J 2.000 127 124 127 + 2

1/ 64 24 Quicksilver Mining 1.300 34 34 3'.'+ t

c? *
19 444 32 Railway Steel Springs 32,409 444 37 434 + 74

971/ 154 26 214 Ray Consol. Copper 11,400 234 214 23 *,
~ 3

.,03 - 594 754 Reading Railway Co 178,300 894 85 884 + IV
c-i/ 19 554 *3 Republic Iron & Steel 10,200 484 44 48 + 1

rt 112 1074 Republic Iron & Steel pr... 1.300 1084 1074 108

or.i/ 114 184 14 Seaboard Air Line 1.800 16 144 154
jo,/ 09*. 42 344 Seaboard Air Line pr 600 364 36.4 36'. }

v. .*ri«ted 404 304 Shattuck-Ariz. Copper. ... 6.100 34 31 334 V
'gel-' 94 634 47 Sloss-Sheffield Stl. & Iron.. 4,200 57 51 57 + 4J.
ma

*
814 1044 944 Southern Pacific 15,600 9<4 95.4 974+ JlM ?i'* ,0 n.tlwav 5.700 214 20 on./ ,

26 Yl'/% w/% 10

65 42 65 56 Southern Railway pr 2,100 61 59,

195 35?* 167 121 Stuedbaker Corporation 95,900 13314 121 1323* -L {*
70 25% 6613 42 Tennesse Copper 16,000 % 503g 42 4^1* __ 03

237 120 23513 180 Texas Oil Company 5,900 1913* 18013 191''4- 4

17?4 8h 107s 6W Texas & raclJlc 2,000 10H 94; fii* 3

6413 35 63 5913 Third Avenue Elevated 2,200 61% 60 fiji/ j

97 55 971-'2 86 Underwood Typewriter. 1.700 971-3 94 07% -f- o

913 4/g 8? a 513 Union Bag & Paper 700 61* 5% 57/ ,

141H 115*3 140!* 129^4 Union Pacific 41,600 1341* 13] 1* I33t* ]
8413 79 84 811-3 Union Pacific pr 900 82** 82%J_1
105 90 100 90 United Cigar Stores Co 1,000 921* 903* 01% \
163 139 16134 13613 United Fruit Company 101,500 1613* 1465* 158% lis

30% 8 211* 101-3 United Railway Invest. . 2,000 11% 10% 105*. V

49?* 211* 3934 2213 United Railway Invest, pr 1,900 24% 22% °3%
317a 8 2613 151* U. S. Cast Iron Pipe 1,900 20~3 195* jgy
131/* 15 17013 126?* U. S. Industrial Alcohol 122,300 155s* 145 155

*
.4. giy

74?* 44 581* 47?* V. S. Rubber Co 35,000 56 51% 54%Z\i
Not Listed 78 65 U. S. Smelt., Ref. & Min... 27,300 761* 66l* 761*4-1
8913 38 89 793* U. S. Steel 273,000 841* 8013 841* Z '

117 102 11813 11513 U.S. Steel pr 8,400 116!3 115 1J63* V

81?* 4813 86?* 77 Utah Copper Company.. 22,700 821* 78 g] .1

,c7~ ,?4' u ^
"

1.200 17V3 17 ]7 _ L
t Not LilVted -W74 ui«.» _.

52 15 51, 36 Virginia-Car. Chemical 4,200 43 39'$ 42 . 1

I 174$ 124$ 17 135$ Wabash Railroad 3,200 145$ 134$ 144$ 4. J,

1 494$ 43'* 48'-$ 41H Wabash Railroad 1st pr.... 6,900 45s$ 434j 454$ _|_ \
324$ 254* 32H 25 Wabash Railroad 2d pr 4.000 274$ 26 274$ -f 4,
354$ 94$ 344$ 244$ Western Maryland 4,400 31 29 304$. J.
9057 92 87 Western Union Co 2,700 92 90 904$ . J.

744* 32 715* 535* Westlnghouse Mfg. Co 63,500 61 554$ 61 +3
I 268 87 243 1994$ Wllys Overland Co 800 230 225 229

1204$ 804$ 127 118 Woolworth Company 3000 1274$ 1254$ 127 + >1

4
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<|» except Saturday and
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S j; 8:30 a.m. till 3 p.m.

Saturdays. 8:30 a.m. to
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A day of each month till
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{ BY I. A. FLEMING.
8 At the recent meeting- of the sharetholders of the Lanston Monotype Com^pany the president of the corporation,
f J. Maury Dove, made the following reKport:
^

"The business for the past year

r showed considerable improvement over
1 the year previous, notwithstanding the
1 fact that the year previous we had only
8 six months of war conditions and the
2 past year we had to confront conditions
H due to the war for the full twelve

months.
"The increase in business was due

mainly to the greater demand for our

2 machines at home, there being prac1tically no foreign sales of our ma2chines. This business cut a very small
figure in our total sales.

2 "While we had orders aggregating
/ seven or eight hundred thousand dol8lars for outside work, owing to delays
i occasioned by non-delivery of mate-

£ rial and by the non-arrival or mspec,tors for this work.neither cause, how2ever, being attributable to us.we

2 were able to finish and ship only a

< small part of these outside orders,
(amounting practically to about 25 per
cent. The balance will be completed
during the present year.
"Our profits for the year ending Feb8ruary 28, 1915. were 8381,296.77, and

& for the year ending February 29, 1916,
8 were 8429,994.70.

"March and April, the first, two
2 months of the current fiscal year, show
4 a decided improvement in our domestic
' business over the corresponding
months of the previous year, and un*less adverse conditions arise, which are

4 not looked for at the present time, we

8 should have a very satisfactory year.
"We have had to overcome many

2 obstacles during the year; a new orgganization practically had to be built
/ up. owing to the fact that during the

year following the declaration of war
2 we were compelled to reduce our labor,
g skilled and clerical organization to a

^ very small force; we also had great
4 difficulty in obtaining material, steel,

copper, brass, forgings, etc.
"The break in our organization due

to loss of skilled labor and the break4ing in of new men, referred to above,
i has caused the factory to be considerablybehind in its deliveries of monotypemachines and accessories.
8

Working: in South America.
"With the view of opening up a new

field for our machines* we have taken

4 over the South American countries
which were formerly controlled by the

English corporation. We have acquired
the services of a most competent rep£resentative, a man thoroughly familiar

4' with business conditions in those countries.who speaks Spanish. French and

^ English. He is now traveling in these
- countries with a view of studying care,fully the printing conditions and the

/ extent of the field for monotypes. We
* believe that eventually we will build

up a very large business in South
"8 America.
£ "The introduction by the company of
/ the system known as non-distribution
8 has been most successful in newspaper
4 offices and the number of these offices

using monotypes is increasing every
month. This system of non-distributionis going to prove of as great ad-
vantage to the book and job field as it
has to the newspaper field, and should

* add greatly to the demand for mono£type casting machines, matrices, mqlds,
y etc.
2 "it was with much pleasure that
8 your directors were enabled to an/nounce to you the declaration of a diviJ-dend payable May 31, and It is hoped
2 that nothing will happen to interfere
£ with the continuation of these pay/ments. Your board feels that you will
* indorse their action as a part of wisdomand good business in not disburs'ing dividends in times of great businessdepression or financial stress.
2 "There has sprung up between the

two slug machine companies a very
z sharp competition and prices of their
8 machines and accessories have been re2duced, but your management feel that

it will not become necessary for us to
follow this competition either in re8spect of our prices or in our selling

g methods. The monotype has become a
^ standard machine, and its value as the
11 most efficient and versatile type-castingand composing machine is so well

established as to place it in a field
by itself. The many advantages pecuiliar to the monotype are becoming more

£ appreciated by the job offices and the
printers of books and newspapers each
year."

i
g Local Securities.

{ The only feature of the local security
t market worthy of especial comment is

the scarcity of certain bond issues, esipectally Washington Gas and Capital
£ Traction 5s. Potomac Electric Conjsolldated 5s and Railway 4a are in

g good demand, but not scarce, an eighth
; or a quarter of s point standing beItween many trades.

There's millions of money In Washingtonseeking Investment but very
little of It will go into stocks, pending

I the settlement of Important Issues that
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whether your account is
be quite sure of receiving
crate treatment.

Your account will h(
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that our success is depend*

Most of the accounts
when they started, hut rr

grown to goodly proportic

X per cent compound intcrcs
U accounts, 2 per cent on In;
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i St. and Mass. Ave. X.1

BRANCHES:
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AND OTHERWISE.

have seriously handicapped business
here for two years.
A stock may show a little strength

for a day or two, but a selling orders
for a few quotation lots usually
changes strength to weakness.

Bank Employes Resent Suggestion.
Many bank employes and officials as

well, resent the suggestion of the controllero/ the currency for a careful
examination of the books of an employewhile the latter is absent on a
vacation.
Bank officials think this matter entirelytoo small a detail for the regulatorof 7,000 national banks to worry

over, while employes consider it a distinctimputation.
It is claimed that the banks in the

federal reserve system are not responsiblefor their employes' hours to
the controller of the currency, that
the matter of vacations is, or should
be, without the scope of his interest,
and that they have enough to do to
answer his growing list of questions
with each call.having no bearing on

the matter of their solvency.
Commissioner Hurley to Lecture.
Edward N. Hurley, member of the

federal trade commission, will lecture
before the post-graduate class of the
Washington Chapter, at the chapter
rooms, 1214 F street northwest. Thursdayevening. His subject will be
"How Big Business Is Conducted.'' All
are welcome.

COFFEE MARKET.
NEW YORK, May 6.The mora fa:vorable view of international affairs seems

responsible for some scattered buying in
the market for coffee futures here this
morning, but the demand was not active
and early gains were not fully maintained.The opening was 3 to 4 points
higher, with September selling around
8.40 and December, 8.53, during the early
trading. There was some realizing on

the advance, however, and active months
eased off a point or two with the close
net unchanged to 2 points higher. Sales,
6,500 bushels. May, 8.20 June, 8.25 July,
8.31 August, 8.35 September, 8.39 : October,8.43: November, 8.4 7; December,
8.51 January, 8.57 ; February, 8.63
March, 8.68 April, 8.72.
Spot coffee quiet, Rio 7s, 934 Santos 4s,

10*4. No change was reported in the
cost and freight situation.
The official cables reported no change

in milreis prices, but showed an advance
of l-32d in the rate of Rio exchange on
London. Brazilian port receipts, 16,000
bushels; Jundiahy, 6,000 bushels.

NEW YORK PRODUCE.
NEW YORK. May 6.Flour, quiet.

Rye flour, dull. Corn meal, steady. Rice,
steady. Barley, quiet.
Wheat.Spot, firm; No. 1 durum. 1.29 ;

No. 2 hard. 1.24^; No. 1 northern Puluth.1.34. and No. 1 northern Manitoba.
1.32*4 f. o. b. New York. Futures, firm;
May. 1.22*4
Corn.Spot, steady; No. 2 yellow, 90*a

c. i. f. New York.
Oats.Spot, firmer: standard. 52t4a

53*4.
Hay. quiet. Hops, steady. Hides, firm.

leather, firm. Pork. firm. Beef, steady.
Lard, firm. Tallow, quiet. Wool. firm.
Rice, firm. Molasses, firm.
Evaporated apples. quiet. Prunes,

steady. Apricots and peaches, firm.
Raisins, quiet.

LIVE STOCK MARKETS.

CHICAGO.
CHICAGO, May 6..Hog?.Receipts,

9,000 head; weak. Bulk, 9.70a9.90; light,
9.35a9.90; mixed, 9.50a9.90; heavy, 9.40a!
9.90; rough, 9.40a9.55; pigs, 7.25a9.00.
Cattle.Receipts, 200 head; steady;)

native beef steers. 7.90a9.95; stockers
and feeders, 5.75a8.50; cows and heifers,
4.25a9.40; calves. 6.26a9.5t>.
Sheep.Receipts. 2,000 head; steady;

wethers. 6.90a9.30; ewes, 5.25a9.10;
lambs, 7.76all.85. /

NEW YORK.
NEW YORK, May 6..Beeves.Receipts.419 head; no trading. Calves.Receipts,168 head; firm; veals, 7.00a

11.37**.
Sheep and lambs.Receipts, 756 head;

steady; fair clipped lambs. 9.75.
Hogs.Receipts, 1,884 head; no trading.
TREASURY STATEMENT.
The condition of the United States

Treasury yesterday was: Net balance
in general fund, $132,844,330; total receipts.$2,728,973; total payments, $2.496,484.The deficit this fiscal year is
$50,088,009. against a deficit of $100.639.881last year, exclusive of Panama
canal and public debt transactions.

DRY GOODS MARKET.
I

NEW YORK, May 6..Cotton goods
and yarns were quiet and Arm today.
The trade In knit goods continued in
excess of productive capacity, mills
having been hampered by labor scarcityand strikes. Wool goods and burlapswere steady. Linens were Arm.
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Money to Loan
Secured by First Deed of Trust on Reel Estate.

Prevailing interest and commission.

Joseph I. Weller. 624 F St. N.W.
I Will Sell

91.000 C apital Traction 5rr at 107 4&.
r. ( .4 (it. Falls I.and ftr> at

92.000 Wash. Ry. A Klec. 4'r at
9I.OOO Potomac Con-Id. 5°'c at IOOH.
95ftO Pot. A Ches. Steamboat 5r'r.
7ft Capital Traction at OOViIOOWash. Rwj. d Klcc. com. at W.
2ft Wnnh Rwj. A Klcc. pfd. at 82V4.
lO Wash. Vir. Rwy. com. (bid wantei)*j 200 W ashinKton I ttlttiea at 22.

!' IOO Washington (ian at 78Vz.
7 (icorsctoun (ias at 12ft.
IlVi Pot. A Chen, steamboat pfd.
1ft Merfcenthaler Linotype.
2ft Lannton.
2ft Farm. A Mcch. \at. Bank at 250.
20 Continental Trust at 151.
ftOO Miller Train Control t bid waattll.
10 t.ayety Theater at IftO.
ftO American Paper Can at ft*4«
4,500 Oklahoma Oil (bid wanted).
0 Connecticut Pie at 7ft.
IOO Washington Investment at 75.
5 1-5 ( raphophone pfd. at 135.
250 Tripure Water Syatema at 12.
50 Krneuw Apartment to.
IO Ontario Apartment.
25 McLaehlen Banking; Corporation.

I Will Buy
15 Capital Traction at R6%.
IO Wanli. Ry. A Klec. pfd. at 9i%.
50 Washington (>an at 76*4.
5 I/Tinaton at TS'/i.
25 Franklin Aat. Bank at 13014.
IO Continental Truwt at 129.
100 Waohlnaton Baseball Club at 1SH>
I.OOO Oklahoma Oil.
50 Ala. Coal and Iron com.

Exclusive of commissions. Subject
to previous acceptance or cancellation
Bonds plus secured interest. All executionsfor cash.
Deliveries for cash to jour own bank.

THOMAS L. HUME. Broker
1410 G Street, 2.7 ' Tel.M. 1346.
if JANUARY JONES
|| THE WESTERN MINER

tolls the truth and the romance interestingly
about mining in Nevada. You should have
the benefit of u personal. authentic, on the.ground mining news service by h practical
expert. Send for the Western Miner FREE
for 3 months.

,, AVKbTEK* MIXER
V 7B Gaaette Bldg. Reno. \ev. ^

MARKET WELL ATTENDED.

Brisk Business Done by Dealers on

Country Line.
Home-grown asparagus was the only

new vegetable on the benches on the
country line at Center market yesterday,and radishes and rhubarb are

lower priced than a week ago. Potatoes.Irish and sweet, are higher priced
when bought by the peck, but the
country dealers report no change irt
prices on the tubers in quarter-peck
lots. Eggs, butter atid poultry wer»»

plentiful on the benches and were in
g:ood demand. The market was well
attended by both buyers and sellers
land business was brisk at prices rang>
insr about as follows:

I DAIRY PRODUCTS.
Butter. 30r to 35c lb. Kjfffs. 20c to 25c do*.
Hominy, cooked, 8c qt. Sinearcase, 10c pint.

POULTRY.
Chickens, dressed. 18c Chickens, alive, 18c to

to 30c lb. 24c lb.
Hens, alive. 16c to 18c* Keats. 30c to 50c each.

1 lb. bucks, 20c to 25c lb.
Turkeys, 30c to 35c lb.

FRUIT.
Apples, 10c to 15c 14 Walnuts. 10c box.

pk.Walnut meats, 30c lb.
VEGETABLES.

Potatoes, sweet. 15c Radishes, lc bunch to
pk. or 5<>c to 60e pk. 3 bunches f«»r .V.

Potatoes. Irish. 10c Spinach, 15c Cj pk, 25c
pk. or 35c to 40c pk. pk.

Onions. 15c to 20c V* Rhubarb. 3c or 4c a
pk. bunch.

Spring: onions. 3 bunches Parsnips, he to 10c 44
for 5c. pk.

Carrots, 10c to 25c V* Celery, 10c bunch.
pk.Water cresses, 8c to

Kale. 10c 4 pk. 10c '4 pk.
Salsify, 6c to he hunch. Soaked lima beans, ho
Beets. 5c to Sc bunch. pt.. 15c qt.
Artichokes. 10? qt. 1»ox. Dried lima beans. lOo
Parsley, lc to 5c bunch. pt.
Dandelions. 10c U pk. Black-eyed peas, lftc
Lettuce, 10c to 15c ut.

head. White lieans, 10c qt.
Corn aalad. 10e qt. box. Mushrooms, 50c la*
Asparagus, 15c lb.

SUES SECRETARY LANE.

Attorney Disbarred From Practice
SSpplrc to "Rarovar .tlf) "klfl T)ama rr»«

F. Max C»rf88 of Pitman. V J.. has
filed suit in the District Supreme Court
to recover $10,000 damages from
Franklin K. Lane. Secretary «»f the
Interior.
He charges that Secretary Lane, with

full knowledge of an alleged conspiracyamong officials of the pension
office to cause the disbarment of the
plaintiff as an attorney before the InteriorDepartment, failed to exercise
his power to prevent or aid in preventingthe alleged Illegal disbarment of
Mr. Gress. The plaintiff appears as
counsel for himself.


